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Abstract

Economic policymaking is subject to numerous ethical questions. One of the
important ethical questions in this regard is how to uphold the rights of
individuals affected by economic policies and how to prioritize public
expenditures. In this article, 1 examine the ethical principles governing
economic policymaking in the Islamic approach. According to the research
findings, perfectionism, the prioritization of goals and economic policies,
inclusive social cost-benefit analysis and attention to the deprivation and
benefit coefficient are among the ethical principles of economic policymaking
in the Islamic approach. In this framework, the "duty-based perfectionism"
approach is proposed as a normative ethical approach in Islamic economic
policymaking. Within the framework of this idea, the inclusive social cost-
benefit guideline is presented as a tool for ranking policy measures in the
Islamic approach. Accordingly, various economic plans are ranked based on
net social benefit; furthermore, considerations of distributive justice are
incorporated into the ranking process by taking into account the deprivation
coefficient. This approach can be utilized for decision — making regarding
government spending, budget deficit policy and the distribution and utilization
of public resources.
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