Interdisciplinary Studies

Economics as Ideology:

A Critical and Comparative Review of Mainstream and Islamic Economics

Mahmoud Eisavi

Associate Professor, Department of Islamic Economics, Faculty of Economics, Allameh Tabatabaei University, Tehran, Iran.

Email: meisavi@atu.ac.ir

Article Info

ABSTRACT

Article type:
Research

Article history:

Received: 2026/01/08

Received in revised form:
2026/02/19

Accepted: 2026/03/31

Available online: 2026/06/22

Keywords:

Neoliberalism, Positive
Economics, Ideology in
Economics, Economic Policy,
Islamic Economics.

Economics, particularly in its mainstream form, is often presented as a positive and
universal science. However, this field is not merely a tool for analyzing resource
allocation; it also constitutes an intellectual and value-laden framework that shapes the
direction of economic and social policies. Using an analytical-descriptive approach based
on library sources, this article examines and critiques the relationship between economics
and ideology and pursues two main questions: first, whether the claim of neutrality and
universality in economics is defensible, or whether economics itself carries a form of
hidden ideology; and second, how Islamic economics, by clarifying its value foundations,
can make possible a form of “proper scientism.”

A comparative analysis of mainstream economic schools (Classical, Keynesian, and
Neoclassical) and Islamic economics shows that each school, explicitly or implicitly, rests
on value and ideological foundations that shape success indicators, institutional design,
and policy orientation. In mainstream economics, concepts such as the economic man,
rationality, individualism, welfare, productivity, and efficiency are often placed at the
center of theory with a specific value orientation. Historical and analytical evidence also
indicates that the claim of economics being non-ideological faces serious limitations, and
many theories—especially in neoliberal approaches—carry values that have been
translated into practical policies through international institutions.

The novelty of this article lies in presenting a comparative analysis between mainstream
and Islamic economics that clarifies the pathway from theory to policy and society.
Drawing on epistemological, philosophical, and institutional foundations, the study
demonstrates that economics cannot be fully independent of values and that claims of
neutrality have largely functioned to legitimize the free-market economy. In contrast,
Islamic economics, with its emphasis on value transparency, social justice, and economic
ethics, offers an alternative framework. Ultimately, the article proposes a strategic model
of “conscious and responsible ideology” so that economic science can operate in a more
transparent, humane, and accountable manner.
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