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Article Info ABSTRACT
Avrticle type: This study aims to identify the determinants of Value at Risk (VAR) and liquidity risk in
Research the banking sector. Methodologically, this research is classified as applied and adopts a

qualitative, exploratory approach. The target population encompasses experts, executives,
and professionals in risk management, banking, finance, and economics from Iranian
state-owned and private banks, academia, and financial consultancy firms. Purposive and
snowball sampling methods were utilized to recruit key informants. Leveraging
qualitative analysis through semi-structured interviews and focus groups, four core
themes were identified: concepts and applications of VaR, liquidity data and modeling,
computational methodologies, and challenges and recommendations. The results indicate
that critical factors, including data quality (e.g., cash flows, maturities, and cash reserves),
computational techniques (notably Monte Carlo simulation), and regulatory and
infrastructural hurdles, are instrumental in the application of VaR for liquidity risk
Keywords: assessment. The findings not only contribute significantly to the literature on liquidity risk
Value at Risk (VaR), Liquidity  management within the Iranian banking context but also offer pragmatic solutions for risk
Risk Management, Cash Flow  management enhancement by integrating local nuances with international standards.
Forecasting, Iranian Banking Consequently, this model provides a robust framework for future policy formulations and
System, Risk, Modeling order.  subsequent scholarly investigations in this domain.
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