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decisions concerning money creation, liquidity volume, and the preservation of the
national currency’s value have direct and enduring implications for justice, welfare, and
the economic security of citizens. In this context, the present study aims to elucidate the
role of central bank representation as an institution through which the economic
sovereignty of the people is exercised in the monetary sphere, employing a descriptive—
analytical approach based on library research. The findings suggest that the central bank
is not merely a technical or economic institution; rather, within the framework of a system
of representation, it functions as one of the institutions exercising the economic
sovereignty of the people. From this perspective, central bank independence should not
be interpreted as a rupture from popular sovereignty, but rather as a legal mechanism
designed to more effectively realize the public interest, provided that adequate
mechanisms of accountability, transparency, and oversight are in place. Public law,
through legislation that defines monetary policy objectives, institutional supervision, and
the regulation of the scope of central bank independence and accountability, can safeguard
popular sovereignty in the monetary domain. Ultimately, neglecting this dimension of
popular sovereignty would undermine the effective functioning of democracy and reduce

it to a merely symbolic form.
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