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The Role of Constructs in the Analysis of Economic Thought

Mahdi Movahedi Beknazar®
Abstract

Every imagination, meaning, concept, thought belief or theory can be broken
down into more detailed epistemological units called constructs; intertwined
epistemological units that, in a constructional network, create the meaning and
content of a thought. Constructs find meaning only through connection with
surrounding constructs. Therefore, whenever a construct is invoked, in fact, a
network of constructs- with direct and indirect relations to other constructs-
is invoked. This epistemological and methodological entry into the analysis
of concepts, theories, and economic thoughts helps to explain how the verbal
commonality of a word such as “market” or “justice” can lead to distinct
interpretations, based on different constructual networks. Sometimes, constructs
are validated—that is, theorists are sometimes compelled to create or set aside
particular constructs in order to achieve coherence in their theory. For
example, the construct of “utility” in utilitarian economics or the construct of
the “invisible hand” in the works of Adam Smith, after entering different
constructual networks, acquire new meanings and become the source of new
theories. In addition, the criterion of truth for constructs is considered relative;
because the acceptance of each construct is essentially the acceptance of a
network of propositions and philosophical, historical, and subjective (inner)
presuppositions, which makes possible various readings of reality. In fact, this
constructual perspective denies any kind of objectivity or universality in the
concepts employed in economic thought. The result is that the historical and
context-sensitive analysis of constructs can not only prevent eclectic and
abstract understanding of economic theories, but also play a fundamental role
in understanding the longitudinal evolution of ideas and in the cross-sectional
comparison of competing theories.
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Abstract

Rational choice theory is the fundamental theory of mainstream economics
which is trying to explain the economic choices made by individuals and firms.
According to this theory, if the preferences of individual agents has the
conditions of completeness and transitivity, then they are rational preferences
and based on them it is possible to derive utility theory, maximizing which will
result in demand and supply function which determine the choices of individual
demanders and supplier. RCT, firstly, is based on special account of theory
which insists on fully abstract nature of scientific theory as well as a priori and
deductive methodology with unrealistic assumptions. Secondly it is comprised
of controversial presumptions including rational economic man, methodological
individualism, economic rationality, consequentialism and free market
mechanism. Thirdly, insisting on abstractness, deductiveness, instrumentality
and positivity has resulted in major methodological defeat which largely
reduces its scientific power. These deficiencies pose the question whether it is
really a scientific theory?
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Abstract

Reducing income inequality is recognized one of the vital goals for sustainable
development. This study investigates the impact of monetary policy shocks
on income inequality in Iran during the period from 1979 to 2022. For
this purpose, a Vector Autoregression (VAR) approach and impulse response
functions have been used. The results demonstrate (money supply) growth
initially reduces income inequality, but, starting from the third period, it leads
to a positive (undersirable) reaction in income inequality. Furthermore,
the shock to short-term bank deposit rates results in a consistently positive
response from income inequality across all periods. On the other hand, a
positive shock to the exchange rate is also met with a positive response in
income inequality. In contrast the shock resulting from economic growth
initially increases income inequality, but after some time, this effect reverses
and leads to an improvement in income distribution. These findings highlight
the key role monetary policies in income distribution and economic inequality
and can serve as a practical guide for economic policymakers to design and
implement more effective and targeted monetary policies aimed at reducing
inequality and achieving sustainable development.
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Abstract

Among the types of government resources, tax as a permanent and predictable
resource has always been the concern of statesmen. Also, taxation leads to
allocation of resources, redistribution of income, correction of negative
externalities and support of small domestic industries. In contrast to one of the
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upcoming issue is to investigate the consequences of tax evasion of legal
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used by countries and international organizations. The extracted indicators
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Abstract

This research adopts a historical-analytical approach to examine the impact of
British colonial policies on Iran-India trade relations during the First Pahlavi
era (1925-1941). It focuses on three keys aspects: 1) British mechanisms of
influence in the commercial structure of both countries, 2) Institutional barriers
to the development of trade relations and 3) Strategies of non-state actors.
Through analysis of archival documents, periodicals, and library resources,
the findings reveal that Britain systematically diminished Iran’s share in the
Indian market by controlling trade routes, imposing discriminatory tariffs, and
monopolizing affiliated companies. In response, the Parsi community and local
merchants formed independent unions to resist these measures The study
concludes that British policies reconfigured the economic relationship within a
colonial division of labor, positioning India as a "manufacturing hub" and Iran
as a "raw material supplier.” The absence of autonomous trade institutions
further exacerbated structural challenges in bilateral relations.
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Poverty reduction remains one of the most significant development challenges
worldwide, particularly in developing countries. This study aims to examine
the effect of government expenditure on poverty and income inequality in
Iran. The research uses annual data for the period 1991-2023 (1370-1402
in the Iranian calendar), sourced from the World Bank and the Central
Bank of Iran. Due to limitations in the availability of consistent and direct
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