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Ethics of Economic Policymaking in the Islamic Approach

Mohammad Javad Tavakoli"

Abstract

Economic policymaking is subject to numerous ethical questions. One of the
important ethical questions in this regard is how to uphold the rights of
individuals affected by economic policies and how to prioritize public
expenditures. In this article, 1 examine the ethical principles governing
economic policymaking in the Islamic approach. According to the research
findings, perfectionism, the prioritization of goals and economic policies,
inclusive social cost-benefit analysis and attention to the deprivation and
benefit coefficient are among the ethical principles of economic policymaking
in the Islamic approach. In this framework, the "duty-based perfectionism"
approach is proposed as a normative ethical approach in Islamic economic
policymaking. Within the framework of this idea, the inclusive social cost-
benefit guideline is presented as a tool for ranking policy measures in the
Islamic approach. Accordingly, various economic plans are ranked based on
net social benefit; furthermore, considerations of distributive justice are
incorporated into the ranking process by taking into account the deprivation
coefficient. This approach can be utilized for decision — making regarding
government spending, budget deficit policy and the distribution and utilization
of public resources.
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Abstract

The purpose of this research is to analyze the scientific flow of environmental
economics research in the Web of Science reference database, along with
drawing a scientific map. The method of this research was applied and
conducted with a scientometrics approach and bibliometric analysis. According
to the time of conducting the research, this research is longitudinal and based on
the type of data, the said research is quantitative. The statistical population of
this research includes all indexed scientific productions related to environmental
economics in the Web of Science database, which consists of 1248 information
records. The findings showed that China, with the production of 363
information records, ranks first. Regarding co-authorship networks between
countries, the findings show that China has had more scientific collaboration
with the United States, The United Kingdom and Pakistan. The most scientific
productions are related to 2022, with 159 records registered in that year. The
first record related to environmental economics in this database dates back to
1967. SUSTAINABILITY journal from Switzerland, with the producing of 47
scientific record, has achieved the first rank. The most active author is Li Y,
with 9 records and 17 citations. The keywords forming the scientific records
have been classified into 7 general clusters. All clusters have a high gegree of
interconnection with each other, which indicates the strong relation and
dependency among the topics of environmental economics. The findings from
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drawing the strategic diagram also indicate that the clusters of “environment
and economy" and "sustainable development and environmental economics”
have been central and mature concepts, attracting the attention of researchers
and securing an established position in the scientific literature.

Keywords: Environmental economics, Scientific mapping, Web of Science, Scientometrics,
Green economy, Information visualization.
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Investigating the impact of e-tax quality on
the continuance of its use, considering the mediating role of
satisfaction, confirmation of expectations and
perceived functional benefits by taxpayers
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Abstract

The quality of electronic taxation can directly and indirectly affect the
intention to continue using tax services. Benefits of e-taxation, such as cost
reduction, time savings, and other similar advantages, as well as the
comparison between users initial expectations and their actual experience, can
lead to user satisfaction and continued use of e-tax services by taxpayers.
Therefore, in this study, through a questionnaire completed 243 users of e-tax
services (taxpayers) and using covariance — based structural equation modeling
via PLS3 software, the direct effect of e-tax quality components (information,
system and services) on the intention to continue using e-tax services was
examined. Furthermore, the study investigated the indirect effect of e- tax
quality on continuance intention through the mediating roles of expectation
confirmation, perceived functional benefits and taxpayer satisfaction. The
results showed that the components of e-tax quality (information, system and
services) have a direct, positive and significant relationship with continuance
intention. Moreover, e-tax quality indirectly influences this intention through
expectations confirmation, perceived functonal benefits and satisfaction.
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the Tehran Stock Exchange in Bull and Bear Markets with
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Abstract

In recent years, the stock market has witnessed a significant increase in public
interest and participation. Simultaneously, the growing interconnection among
various financial markets has led to notable impacts of shocks from one market
on the predictability of the overall stock market index. Behavioral finance
concepts have also gained prominence, as investors' decisions are often
influenced by psychological factors such as loss aversion and herd behavior.
This study aims to examine the response of the overall stock market index to
shocks from currency, oil, and gold markets, emphasizing the role of bull and
bear market conditions and behavioral finance concepts. To achieve this goal,
monthly data from April 2011 to July 2024 were analyzed using the THSVAR
model. The results indicate that the overall stock market index exhibits a
significant tendency to react in line with shocks originating from the currency,
oil, and gold markets. Positive shocks in these markets have an increasing
effect, while negative shocks have a decreasing effect on the index. Moreover,
the response of the index to negative shocks is significantly stronger than its
reaction to positive shocks. These asymmetric reactions are particularly
pronounced during bear market conditions, where loss aversion and investors’
emotional behaviors amplify the intensity of the shocks. This study highlights
that, in addition to economic factors, behavioral finance concepts play a crucial
role in market responses to spillover shocks from other markets. Investors can
leverage an understanding of psychological effects to design better risk
management strategies and make more informed decisions. Financial analysts
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can also use these findings to improve predictive models. Furthermore,
awareness of the asymmetric sensitivity of the stock market to negative shocks
can assist policymakers in devising targeted measures to mitigate systemic
risks and stabilize market conditions. Behavioral finance concepts, particularly
understanding the impact of emotions and herd behavior on investor decisions,
are key to analyzing and managing these effects.
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Abstract

This study seeks to explain the relationship between valuation criteria and the
equilibrium of purchasing power. In capitalist systems, value is typically
determined by two main criteria: utility and scarcity, which leads to an
imbalance in purchasing power. The cause of this imbalance is the lack of
criteria for perceiving reality in the shared understanding of individuals
regarding the factors of production. This study, using an analytical-inferential
method and a combined approach from psychology of the self and imamiyyah
jurisprudence (Figh), aims to explain the criteria of valuation. Accordingly,
four main criteria-labor, time, quantity, and usability-are introduced, which,
on the one hand, originate from inner psychological states (expediency,
value, right, and need), and on the other hand, are affirmed in Imamiyyah
jurisprudence. The findings show that adherence to these criteria leads to
stability in the value of goods and services, and price changes occur only in the
case of real changes in the factors of production. This valuation system, by
creating equilibrium in individuals’ purchasing power, can solve fundamental
problems of the contemporary economy such as inflation, recession, and class
disparity. Furthermore, by examining the issue of tasir in light of the
evolution of rational conventions in contemporary conditions, an operational
mechanism for implementing this system is proposed.
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Abstract

The aim of this paper is to examine the effect of government deficit financing
shocks through the printing of mony and government bond issuance on
macroeconomic variables. For this purpose, quarterly data for the period 1991-
2023 are used. The sources of government deficit are financed is three ways:
external borrowing, domestic borrowing (bond issuance), and borrowing
from the banking system. If financing is through domestic borrowing (bond
issuance), it will increase the interest rate, which will lead to a decrease in
private sector investment and in economic growth. If the budget deficit is
financed through borrowing from the banking system, this may have
undesirable economic effects due to increased liquidity and subsequent
increase in aggregate demand. In order to analyze the effect of shocks, the
factor-augmented vector autoregression model (FAVAR) has been used in
MATLAB software. The FAVAR model allows all relevant macroeconomic
time series to be included into the model. Based on the results obtained, it was
determined that the inflationary effects of shocks when the government budget
deficit was financed through the issuance of government bonds were longer
than those achieved through the printing of money. In addition, both
approaches led to an increase in economic growth in the short term.
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