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Article Info ABSTRACT
Article type: This study investigates the dynamic reciprocal relationship between social capital and good
Research governance across 154 countries, classified into two income groups, over the period 2007—

2022. Based on the theoretical foundations, social capital—characterized by trust,
networks, and social norms—is considered a determinant factor that interacts with the
quality of governance, which encompasses control of corruption, rule of law, regulatory
quality, government effectiveness, political stability and absence of violence, and voice
and accountability. To evaluate the association between social capital and good
governance, the six dimensions of good governance were first weighted using the
Structural Equation Modeling (SEM) approach combined with Principal Component
Analysis (PCA). Subsequently, a Panel Vector Autoregression (PVAR) model was
employed to examine and compare the reciprocal effects between social capital and good
governance across two groups of countries: those with above-median income and those
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2. Societal consensus
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1. Structural Equation Modeling: SEM
2. Latent

3. Dimensionality Reduction

4. Orthogonal Components

5. Principal Component Analysis — PCA
6. Eigenvectors

7. Eigenvalues
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1. Feedback Effects
2. Intertemporal Dynamics

O 5o o gl yiga ezl oy o0 45 Sl (Spuito b (60LaiBl iy o 0315 25 9090 (pl s 018l Sldllas 5] grsnng o sl 2 ogdle ¥
2253 55 i )yl ooy 530l Ay o253 5505 Sy 3 K00S0 b Mz el 55 2Ll sy 5 058 (o il oDl 2555 15
|y e 93 (52 53 Sy Wlgic e e Jale S i 398 oSl il g8 JyoSo g bzl a1 Sli lsits (ool ay ) ol a5 Sbels
bl slaasyin gals Ly asylajesy elonl dloyw 5l 65V o 5l 45" Sla jaiS (VAAY a8 5 ST) wilo ol Sllllas oll p a3 g
oy LS (Y VF (gydd 7+ 2 e 39Syl 1229 (408l julas ol gy o ymizrod AS o d0)25 |y (65 Il (ool iy ((63lgs plomud] ¢ yuden dlozel
o w2l bl iy aoms )3 9 ik (S (5l le o e sl oYy (g (S Bl g 5lud S8 (g CuneSle Cug )b ) 08 (JyeSe oS
s Cogi bcanyd ytnS 4 e (oladl drwg &5 | il dtdly JlyeSs g eloin] alo g e ,685L lgi o 55 (olasl Ay )55 (Sgw ) 354
2y Ol g (o (sl Jolss cpl 2925 > @y cculpliy (Y00 Ml 5 (puatis)) D58 g0 (gagas Slasel 5 (o Sl ul381 Caled 13 5 (590l S8 Lo
s 5L L 5 g 5551 5 o < PVAR Jio 3 JoSo slyogy oo i (630l 1y g g paio 5 selain! o 530

Gl dalllan



A\ G0 | L5l (suol )0 sloog o5 sl lio ol :s95 i poKo g cloin] oo juw (s Jolidio )

355 35 (S5 s 3 ALy sl £ 9090 (65 Cunla b L LSHPVAR s oy 45 oo oS oliaall g (551
e Lo yg-iS (6)l s (Siglds yi )3 (o3lasdl L) 5 (lorl dlojus (oS Glio gy Cule Jolos sy I3 o5

Dy s
ASC, = ay + X1y B, ASC,_; + X, v, AGover, ; + X7y 8, AG,_; + €, ™
AGover, = a, + )&, B, ASC,_; + X, Y, AGover,_; + D8, MG, + €y, (v)
AG, = @y + Ly By ASCoy + Xy ¥y, AGover,_; + NiL, 83, 0G,_ + €, (¥)

31 Gt OLidcal )3 a8 Lo jginS ) g co poamd (Sholyd dtod 93 4 L33 (gl y9usS (el (5 log,S dunlio jglaiods
e SOb Gy il o (gaisdiwd ol (5988 OF) L5053 bawsgio 31 y1aS Lol a5 ol )9S .Y (558 A) Canol Lawgie
wloyuw 0 diiygige RSl 93y wlul g o ygiS ded 93 4 (gl Yoo V=YYV 0)93 ;5 ladyglys ¢yl b ol oo s
S50 (sois ) X Ciygody Jio (Sl yusiio oolad aS Cunl )S3 &y o3V 0 iblgs dunlio o b odld g 24 o0 plos] clais]
Lo L s 1> Ul o s anlgs wias B35l oo AT g 09Me (s pukie 31 oty olitunl 85,5 o ), ool
b aily Sble SaS da iS4 colypo s b 4 5

o sbasl
o 03aline Jods ds g b .amd o (Lis |y pols gy 43 odlatul 390 (clodld buog Lol 5l glaods (V) Jodo
o=l el A_AT)JWSJLQ)QASJIWJ@»%}IMJA])DlgdL&s)}&fle)g ol (1 Sle ‘l.m)w.ogolw)bb)mdfbw
a0 ol M )L_m) ‘LS")’“& 4 ba.:)n LgL&su»Lu PRESTLY cl.&»ubtw )JL..: 5 Lol ] S LSCLQQI duLc)w 5 U9L<U
ol Lawgio 31 1108 20l )3 b (gla 08 5| 5S35 il cptin 08 SlpeSo sla sl welyd p slay9iS gl a5 slasgS

Ty Sy 41 by po o g Lol ) S

Laogio 3l yri Aoy b (sl jgS Lgio jl yieS Selyd b (gla S
Sl | s | dledl | opSle | ST | JBlas | Gledl | 06l I oo
FIEY | Y/EYV [ /NAY YR/ | /YR OY/eVY | e/N0A | /AR | elein] dloyu

VYN | =N/NA | /OVD | IYAA | SJOSA | =AYV | /YYD | = /EYY | Vg SlpeSs

/A | SF/NOA | Y7220 | V/0F | V/R/A | SYJAYE | VYA | VA | Yo lpeSs

O/+%+ | =¥/-8Y | V/¥SA | o/8YA | Y/oRY | 2vsey | VYR | oovsy | ool s,

s slaesl e

S Al b ol y9iS 5l W VVED 3l 268 (el a8 i ol (low-income economies ) e, o8 (gl ygiS ¢ Sloa SOl (gt oy 3T bl ys N
(upper-middle-income economies) Lwgse jl 3YL (slaygiS 85,05 Yo ¥OVO 5 VVFS -0 sal, ( lower-middle income economies ) lawge 5|
yls o VFe -5 51 5L gl 35 ( high-income economies ) aalys  (slayeis g 5,3 VE« -0 B ¥OVS 0 (sdely

o lapaslis (ooles ol (Lol (sladdio (o) b osdiugige (el (¥ g (JeSon g (5l b SWolas b odigige pasls (Vo (JheSon iuog .Y
13,5 1,5 o0kl 3yg0 sos ) Coygun



VP ¥ o les o) 090 cdlaid/ glaiid y s lefliro A

D dagl o O]y ogs GheSe (asli sla sy pj g (sleal dlojuw (asli a (Siured culye () Jgi>

aolyd Ly cslmjoS )3 elazzl oy L (55l 5 iy Bl (30 (Stsa) 3,90 S5 50 jos o L3 Ol o0 Joir
g 5 (eSSl Sl 5 selal o i 5 oine 5 5 B Sinad 50 go (oled 5 lngio oS
b ywed dogs  JeSe la jasli g clon! dloyw o Ssod dajasli olod o oS Cunl an g s )5
Tolaw ;3 g Aild dgmg 000l38 B30 NN Sy adgl Zolaw 10 500 G)leds tunl dile Aalyd 5] i )98 el
5 ot ey i 59Vl (S Ay 5 88 (sl ol 13 25 gm 42ulS 235t o 30 ) o

ol Y8 o8 SeSe

"Gy (og,S 13 g JpeS S g sloin] dglo s (ot (Stuasod ¥ Jyo
Wy | bwgiol yidey | bawgio 5l jiaS | WS | 0gd SleSe padli
s e s . b s
N N . v b est
- =y vy N B s
oy s RRVAR RRVAR gy ol

vy VAT s TND | Cogds demg pae g (b LS
vy REYAN -/ YA oS tul g )l el 5>
Ry vy vy YA Vo JlpeSs asls
YN vy VAL VAT Yogs SheSs jasls

S slaasl o

s g lyaSs arwas sl Lol (cloailge gl g £ylislo cNlea (sl o ) ozl b g 1 ik 3]

EYlre 39l ol Ly s Lis ol 5 S o (g 31 Jols gulis oaimasliss (¥) Jgdo T duoloee _awyys 3y90 (gl 9
Q451 s s 13 4 el AFE/YE ko S (6yloline el Jtis) Cnl 13line IS Copguordy e 48 a3 o 35 (6l s
1S o db iy S §) y5oS Jloznd o b g AFE/VE L s (LR) Jlais] o (90 oglel ke (g7 3l J5line 1y
oS slayaslis dad lole (sl .ol diBly gl ity (6loline ooy cosing Ll o d Coapuss 05 s Jo oS
Wi alixe Juoyd A Glieb] g )3 (Ko 5039) (9 CanSa) V/+V B (Lowlow SL3) + /Y (o Ologs o 3y g5
S g0 o 5 bl (51aalza o gy U il o (S55 SL calin  y88 5 VU i e ) Sl 5
3 oy AF/F 5 i adlgo ol el 13555 G 07 < FA gl addge (S 03g ylade Lo g Wlonis 2Bl Lol adlge i
= 9291 (SheSe lapaslis den L (VL jla ()Sen ool adlio 00 Ojlieds im0 e |y Olacy it Ol
72 Gl o) adlie il 305 1y B oolil 9y90 (lelliyn o 53 o5 (eSS il yuine (55 (a3l S Olgieay Sl5
) i 0 i L5 45 Mitas (K01 s S5yl Blla 115 Lo 5 g Ll S5 /Y b+ /¥V+ o3l )5 sl

w425 Ll ogs (SheSo pasli b g il ol Cogs GlyeSo aiiag porde s )3 apasls g 5 Ojlgse

ol (603 AD 3] iy (6 ydlims 023l ** g (60> AR 3| iy (6 )lolize ouiO LA ¥ 1priiog )
ol i ) S o sbie kb 9 5 e ol (5l lo EYlae o Lol (slaadlze gy 30l adel e )55 5l lie i (s FaoMS jglated; Y

Cawl 04 u»)l)fbwl Pl ol 00l J)g—l)g P9y 99 L)’] Las [ ual).o.g)



14 G | LS (sutol 30 (ldog o5 lians lio Yo' :r55 Ay g loin] g lojuw (s Joldio 5T

9 Vg3 (SleSe (asli Glagsed ()lislo S¥olao b odisigige (aslis (anead (a3l s ol 51 0)S e (39 il po

D oo (Byxe Yogs JlyeSe (asls (lgpeds Lol slaadlio (o9, b odiigige (sl

g 1S S e 51 Sy 2 1 0agT Sl 9 Y g

ol gaddio gy | Syl L S¥ale g, O S yeSe s ad s
/YYD EAVAR slud S
<Yy NN gl CueSls
AT e /a¥A Oylas i
- /¥YD te/ava g sl
S /¥V. vy Cogdd 3¢y pac g wlow L3
/vy A ek s bl &>

S slaasl o

59 12 3 Jao sloodls gl s d= ) sy ) Oogesl B CigS) 29l liz pslatods 5 Jue gl 51 L3
oy e oled () Jgdo 4 g b i plool Lawgio 51 2eS Salys b (sl g8 g bawgio 51 yiun Sol 3 b (sl gt A

903 39l |y o (g5 oo <8 g5y 0)b)d (L3S Cagy pl by i Blo s 4> Jodo

B-0-cnd 2Bl 0901 35T ¥ Jgus

Lawgio j yuing dolyd | bawgio 31 pioS Sy 1 ko
Toy/ov N wslean ] aylop
VAT To¥/5A Vogs (Sl yeSo
Toyro¥ ¥ty Yogs S
VYA oye/s dladl A,

SR slaasl o

g e s (SAST slmoal 5 oslisiasl U Jico gl ding (£ladiBy 31055 o06,13 CrgmnsSyos (£l 4o Syghy
3 S el oy oo S () San Al jolatons 59 co )5l GMM g, ol Jue g 4 sl s s
3l a8 oy yalie polod aSamd o Lt (8) Jgao gulis b S5l gy cnl 53 Loyt 290 )10 gmmSyoes o o

Dy J@l9> ‘)io.&» J.Lo L)"‘)"L'As 0l ;i’

"oy g a9 S0 51 Sy g Sl 0329 ol 3,51, 0 Jgor

o329 ol Jao b
VRN AN EERVAL VNN ERYA 7 VN IR VRS FOC SRR I KW
ERVARE3N INRVAY N RERYA 20N I UPEIE FCCUN S K
LA LAY | =Y | Vo SleSe Y Jde | Lawgte 3yt Aol b sl g8

Lgio 5| yioS Aalyd b gl ygiS

Cal (65l b Yo gy 50 Byie (Suoyd A 1 i (5lolize 0aimdLES*** tng
2. Levin-Lin—Chu unit-root test

ol L;Lol LS‘de&]}c L)"’9) L [EWISTITYS L)»L" Y [ Lfl?°‘§> 9 d)bl.w EYolro L 0b (1990 ua)LuJ \u9> @l,.o&) oy Y



VP ¥ o les o) 090 cdlaid/ glaiid y s lefliro Yo

‘ /54 ‘ /ey ‘ —. /v ‘ Yogs JlyeSs ¥ Jlo ‘

s slaesl e

So-s 3l 0aimd0lis (V) IS qlo 4 425 b il o 0o SlyeSe r (eloinl alopur Sl Jl (a4 2 (gl 1
ey &g S50 o8 el () ST ol o gt 5L 21,3 b sl 58 55 o S 1 ezl oo o
L acdl g o |y Kot o Canrdy il g b o 2l Gt ps 43 45 305 gt SyeSin 3 oS Lol a6yl e losn]
3 i dalyd U (slny0iS )3 wgy ol 31 sl 42815 s b (6loline Coglis 1 ol 48 C8L 1 (lgi o e loline g shaw & dn g
Sl sl (63l (s piscilan] (soaindlas 1 s Casp 35 g SlyeS p (6lobimo i elaznl diloyu Lawgio
(YL ) o s L] cnizpon 5 435 555 5 i | (25 (Sl ) ooty 508 o538 )3 (558
3 a8 ely3 b (sl yiS (sl o F) S dy dngs by kil ails lyeSis  Jilas 136 o 3Ll 2l 381 36 oo sl (39350
)13 093 (SpeSe o (e ad) Il (elosr] il o Sl oS 8Ly Ll o0 gt (eSSl 93 2 (sl g bawge
955 3 03 o) 3 aoles (392 JoSe (S 3 s ) 350 S o Caousts 5 Moo 10 Cats 4 o
Las 63,58 3l sy slosn] aibe oo« 658 sousy sdls Ols 13 (128 +) Sy o) b bl S oo Colas o
s a3 8l 5 adsls clmaiysp LialS ren (Simlon igusd b slosn] oy 1S o Ty SyeSs (sailSa g 03,8
e ety (S kS 350t g 3 5 001 1557 5 053 s a5le ol sl 331t (Vs 1 oty
CSlie = i dlous] g Cliiad as 38 4 e Wlg o sloin] il pu Cudo Sl (o y5iS 3l dwd oyl 5o S
o 85 e o o 31 5 Holed i (5S> VL ke

i Lelaan] ailoyw ato) Sois lawgio 3l yni 4ol b (sl ysiS 13 o aa3 oo (3Lt (T3 065 93 3 olis duuylie
ol Cito Saio adgl 3l chawgio 51 yieS Sely3 b (sl ygiS 13 a8 b )3 )15 Cgs JlyeSs y Sikasligs (jloline yut) ke
2olyd Ly e j5inS )o bl iS o o o Cunnsty 9 iy oo 118 it oty (ol aglo s S 5l 58 51 09,5 93y >
el yiiug wogs  SheSo 1 elain] oy il 33 Coito il (6)Bko g odld ) ] alS oyl dawgte j) 48
S 5 s g5 (S it i el dlo s daussio ) yiaS sl b (sl s 55 o Sl Clsicen ol
(selonl oy 13U oa gy U (ivcion o] 3l Ladedly ol .l Jlobine e g bt bl WL el b (sl 08 5o
dlye 5 il as (SlyeSo 3Lt (slon] dloy (4ol 65) dnwgs (adsl Jolyo )3 4 (cleigs 4y S o Culos
o el 5 o (Sleble Ol it 9 1S o e ) (eloin] ailo s (S0, pousy slodlas (s> ) iy
( ascio (58l 3ol Mio) bl do S 31 jgue 51 L (im 1855 oo o (slblins] i 5 Olgicds (g0laid] (sanmgs
Sy ion g5 e 5 e aleys salal,

Insc : goverPCA Insc : goverSEM

.002

.01+
0 -

O -
-.002 A
-0 -.004
=027 -.006 -




Y G | LS (sutol 30 (ldog o5 lians lio Yo' :r55 Ay g loin] g lojuw (s Joldio 5T

ol B AWan D> Il oS> O9ige e .o Solsls OYolw L5 Sl e 9590 Ll . A

busgio 31 st a)3 b (510948 13 g (108 1 Sloin o pus Sgi 51 .Y JSUs

Insc : goverPCA Insc : goverSEM
03+ 014
.02 7
.005
014
OA
0_
-.014 -.005
ol BB A Lo Sl 09590 alh O SIlSls DYl L5 Il o> 9590 L A

bugio 51 yiaS aolyo b 1948 15 g8 (51308 5 (olaia aglo o Sgi 51 ¥ U

‘ 95% CI Orthogonalized IRF

s slaesl e

Syt angio J VL )3 Ly 6l 58 )3 5 a3 go 0l (0 JS0) (ot alopus o5 SpaS S5 gy

2 ela] Al g b oo lS Gla SIS 3l g S cpl o8 15 olos] dloyus 2 otaolisS i3 3 g e
Syl ool a8 wad o &) Priw SOl 4 Cuidil g 009 yieS W yaiiS oyl 10 Cllwg dield 33,5 o3l Joles Il
2L Jols a5 Ly ooty o] 500 Sty ol 58 5l 05,5 ) > elenl sl sl g S (sloslgs st
lyodl Cely s Cuito (SbaSais oS Wilodds Aidles g (698 (saody SlyeSs (Sl o ygiS ol 3 3> Sledwb Eygr Jlsly
el s @ Lol s oo gl 381y (o0les dloiiel s pundy (Cadlas b ol ialS” o) (lyeSs dgage N9 oo Jolss 3 Cgo
aald eyl b a0l 00 s ()l b Joodi 4y 5Lo dgge i ) (slosn] (sbaaSiis .cunl )38 il oyl o elain] diloyus o
g 5 a3l Lo loes S935 5 4 1o y9S 13 olosal (sl sl o s o 0l 58 ol 3 5SS o
3 el 3o L slmgtS )3 ol )3 535 o 5 g oy 5aS o Jius (o8 pl5 15Le) oSy (5lo
Sygo 538 iy SO 4 Sl 9 43S oo Sl elovnl dhlo s 53 (S al 33 09 (SlpeSe So (5 JS) Lo
A3 o L5 SyeSa Sl il 13 Syt il elon] aloyu g Cunl 5535 1yedS ol 13 35 Sblugs dtaly 5,5 0
JENCAFSSUINIPK PRSI ARt e JNCH NN [P PISSTE JIC P SO e
a dlasel ol 331 — (5laid do (yile B oMol M) e Casto Sy 4 (614365 s S o) Cliad (glaas o Wil o
B0k i dales cuw |y ¢ elain] aloyuw 2o ,05 Cailil > clan] laaSin g aldbgls (5, Ken Cogii— oy
Lo yoiS” 5l awd oyl ja 1) oo elasn] (sl jloun adol (6olos (sladgupo a5 wil > (ol 4 Wl oo 5 Cuito Sl iy
) o 3l s SlyaSo s Slin ool Sleiso (B ST Slyoo (g a3 o8 5 o U
SYL ael5 b (gl )3 a8 o S8 elain] dylopur (585)) 4 (19918 CoeSTls Cughi g Cudlads wolud il (ool sloss]
SLaslgs ol FEASL 5 g S Sy 31 ol odles 5 (558 Sy Sl S92 L5 4 g |
Iy (e loan] (slaaSiis g slos) asle) (3l g (65lis Lo olain] dylo pur Cangil diso) U9 oyl 55 Lol 87 (gl lusls g (593



VP ¥ o les o) 090 cdlaid/ glaiid y s lefliro Yy

23 Co SLaSelh jay s (HheSo slaasl by CoteS o & daugto 31 5ol 201,0 L (sl ) 1S o o0l 3
P35b paS> 350 el o9 53 3 3 & 3l (slosl oy S50 2 6755 5 issB Sl daasle
A58 oo ) 0l 33 233 Sl yeSs dgups el o8 (sl 58 ) Lol (L] pdane o) 315 class] ailoyus 13 Jo35 (gu
Slaoy ooy Wl o SlpeSs Cude (SlaSis dawg by (sladlaid] o S (glaigSa (o0 pmd (ol sblls s 4)

Dol g0 Caghs as el psboas LAl a5 WS 3L (ol Jgod

goverPCA : Insc goverSEM : Insc
02
01
.005 017
0 01
-.005 -.01
_01 L _02 L T T T
0 5 10 0 5 10
ol B Wge Da3 (Sl U3ige el Skl DYl Dg Sl k> 9590 Ll A
burgio 31y 30T)2 b 10,58 13 oSloia] o paw 51 g8 (Sl Sg 1.0 UK
goverPCA : Insc goverSEM : Insc
02 03
02
01
\ 014
o-
0,
-.01+ o014
0 5 10 0 5 -
Wi g3 S 09390 b O Lol slb Solisls WYl D93 Sl s> 9590 (L

bugio 51 yiaS wolyo b U 9aS 4 oloin arlo pow 3 o8 (Sl oS Sg 1.5 S

‘ 95% CI

Orthogonalized IRF ‘

sy slaesl e

el 0 st (A) 5 (V) S 13 g8 e g (olos lopus sy i uilyly 03226 5| Lol gl oy

kit 35 o wgh (Sgs 5| dmy 0)90 03 CenS 3 L > g ool p3 elasn] dilopuo ol poss odes ((g1alyd 09,5 93 yb )
oo i 3 oy S L5 00 03 i 51 Ly edalyd o (6l y5oiS )3 o5 395 oo 0313 grgi esloin] o yuo
| meogig S kivdy g iy oloin] Ao pus 45 3o LS gl (s s oo st (63Latdl W) Lags slozs]
Uit Ly ) as LS asls el )15 slas Salis ctetily § aobisS )3 Ly s JlyeSs (asls &y
ol ‘A,J)Jﬁdlm)yﬁ Sl 2gi 0 00 g eloin] il yu bawgs (il 3l do)d 90 b)m Vogs SleSs 6l g doyd
3 a8 Salyn b sl 9S> elosn] dilopu a8 Cb > Gl o 53503 Coyliedy .l 3uoy> K5 9 93 iy s g 0390 yiaS pdldo

Dl GlpeSs 5 65581k ¢ 698 Ol il lawgio



Yy G0 | Ly 5is (ol y0 oloog o5 (s Lo fdoni icr95 oS> g o] dylo puw s oldio ]

Bl gl Wogs haSe W sl s, B sl gl Tog ek " golasdl ad,
7 o N S 5 o R
s 3 e
T Y
3 o 3 e
¥ i
Y Lo

o
4
£
¢
3
C
\6
R
:
%
%
£
£

(hol S ailze L9 18> 03390 LAl 0

bsgio 31 st 201, b (510 )9S 13 Slainl aglo gow 2 98 (a8 S 51 il ly a5 ¥ IS

b
F

Bl gl Mg leSs

3
E

Tt e Tt ke

"l o a, " gl 2

;j - [T i -~
= o S = o I
g e 4 -~ I,
R b

s 3 b v
..

3 5 e [
] ]

oo | 1w

S

o
4
£
¢
3
C
%
Q
:
§
%
&
€

kol SBdllin D95 s> 590 2.2

ugio 31 5108 20T,3 1 51098 13 cloin o pas o g8 (3150 Sy 31 il lg 40525 A JSs
s el fae

P AoVl i g OleolisS 3 lawgis oS 2alyd b o yaiS 1> (ol Wiy Clyuss 5l dopd Cin (@l 4 asgi
Yo a5 5 63Laidl Uiy otaobisS lyusts ) oy BF ) e &S sl dings o il g oy ) b tontal
wloyas il g5 S g ) b angin §) g deolyo Uy (ol jguiS )3 co3badl Ay ool ol yusts Sy
Codiadily Ly Ol Mo > i B el 057 (5l S )3 g iy ol s My 93 dy S0035 el o (5lny9aS () 55 el
NS o e Ny
NoLan Jice (6Ll et ol gt 42538 Sl ) (6 )lons b yiolo gl 45 o G5 ingy ol
&S IVl o L o oyl o) (oo Lol oy gy 610 inn g st ] cgis lyoSn 48 A oo (5 (6 i
515 Sl ok e g3 IS ] o 5 ol oo Jbs s mpas lase] i b 5 VL el ey
A2 o (Lo gulis ¢ pizmad Cul (Y4 +Q) BoSuilyl o (Y41) 0b g Ole (solBius b gillas cand W)l 1 ol (o
Ll o 5513 g S 51 e e 9 S 3 S 5L 5y gl i o5
3 i el 5 e (5 e 3 500518 Sl a5 5 IS 5 Sl S5 (61355
485 1,5 45T 3,90 2L IS 5 omsy (Sl il Cagh 3 (5)lomitn ploal 5 sagas Slael o elozz] Syl 25 oS ol
om0l 45 PVAR e g5 (cligy Coatlo 0y S5 6w 1 sl (Y21 F) 53l 5(Y V) 0l celoaidl b ollao 48 Con
dogragd Joalss 5 Ao a8 GLallln L sl 0lo )38 )3 elein] dloyus 5 o8 5o 46)bgd e alad 32
13 Oyisely by ology 31 550 ) sl et SolS ¥+ ¥F S g LT £+ ¥+ s Sl 53 15 o3l 53 0 Ol
SLags 3 L L Sl el 55 3 5 e e g lainl e o 29905 5 35y
IS o gl s el s A8 3 0 eyt s e o 533 o



Ve oF o los o) 090 colaid/ ol s s cole/lio Y¥

L ol oy lyis g s piucigeil 5 b3y BB os 53 s Slusl )3 o lae (64155 (6l youno 45 1S oo dib aslllas
el il Yo VA SrgSamsl ¥V (0l g ol Y+ VY ()8 g ogien] HBT e 51 s Slalllas 5

Lalgin g (5 5 a0

AL s g sz by g Blizo Lol (s> g5 oS g elozz] oy 45 amd o 05 29 Gingly o ol
oy 55l Lawgio 3 yzoS Mol b (sl 98 ) anl glite (gel,d (cla s ;3 olusdy cilies (slay5iS 5 Lalsy o
o5 Bias g 10l e 58l ) cagio ) ity dol)3 b (slny0S 53 Lol sl jlalins g Casto ogs JlpeSs p slocs]
3 S 1 s g8 ) )3 sloin] (caaSts iS5 Sl yeSs (sl ) Cigh b inis ) (g oo |y Sl ) .o
Ulgi e s Loin] dilo s 4n3 oo 5125 4 Gl 0l )38 (sloy5S )3 elaznl ailo oo @l () Bke canlllas oyl (g8 IS
b iy 0ol 5y (6l y5o88 50 o ol J )3 o Sl (0le3 sz (1alS g g SlyeSo Cagll )3 (S rokee S
3l a2l 3 i i ) 5 (oS 12 g B b elozz] oy st (598 (3085 SlacS s o9
Sy ey (sl yeiS 5 a8 Cul () (Sb 35 elozn] aloyr g SlyeSo Sl udod 39 o Sgioee by jasle
A 5 B0 Lol 455 Ay 18 (6l y9iS 53 sl ol Lol )l slozn] dilo o Casis 1 63,0k b ] peSs o
sobodn S (o ity |y ny9ST cpl 53 (295l 9 Sl Cog g (SyeSe sl L )3 (S ale o Cuponr] oS
9 oLl daag 3900 )3 SIS s g5 SaS 5 selan] dlogus (2 e Jole5 45 WS o 4l ol gy o IS
Laaidly Judoo .l diuly ;oS (63l 9 (solaudl ( Kinyd (sbaaiio) 4y Jolad oyl CutsS g sl (b oyl b o)l elass]
1558 13 ol Cgliio g5 0B jeboay caliseo (saal,d (slaog)S 15 g SlpeSs 5 sloin] ailo p il a5 aad o olas
Sl L ases ol 5)ls as JlpeSs 1 (5yabinn 5 Cuo il Lolon] oy (slaSais awgio 51 jzaS el b sl
= e ol sladie (als g JlpeSe d9u 53 048 Jugeul (Jole | (slosrl ailo o 4305 Slgs e (VA20) L,
Sl 3 b g5 o 45 ol Jloline i ) gt ShyaSin s eloznl dilo s 3l a3 o (sl g )5 o blie 5 .S
48 amd oo Olitd gl 5503 S 31 (Ve 2 A il g (wiangy) 4Bl 1 j9iS ) )3 (SlyeS 9 (63l Sl (s
88 395 o> &2 ol (500 pal o) 15 b 31 208 AaT)3 L (sl )3 oz loges 2 (St 136 g oS
35S 50 (Ve o) il eloanl sleusl dlonl Jole Glgisay JlpeSs 4 melgy cpl yday (Siwly 5 (668 (sloinl o
SLS) 3900 dgim slazl (Slasles (6l ub & sty g (SyaSo 5 yicssd slonl (sla )kl 3929 b el (sl
ol o L olayeiS )3 clanl ailoyu s ss e oy Blite b3yl a5 casls o3l Glgi oo oyl (VAAY ,aS s
5l a3l &) ynie b3 cpl el 0 sbaysiS )3 aS b 5 caul (o0ls 5 eloinl (slacdlu ) inis ) iy <
(V¥ )l 3gdome (63l Slas] Cygit

el ) L Cilisen (el (6lnog)S (sl ) (il (sLadlpiig cdallla ) ol & an g3 L

Lawgio 5| oS dal,3 b sl 08y .l

S (6388 yr Lol (slaclled 5 slozn] caols (e C8)lie o doee slaze] (bdSiis Cugi 3 @
ol sslozn] oy Syome 355 48 i sl 1y (ol slazel udlads i3l g slud yialS, @

Wil 3555 (ol (odaiidgs 5 (4)lin ) Bgilo Cugl r (pagSe Ol sladiye alS ol @



Yo G | LS (sutol 30 (ldog o5 lians lio Yo' :r55 Ay g loin] g lojuw (s Joldio 5T

Lsgio 5| g dolyd b (slay 98" 5> o

il Caglgl 5 4l (255wl 5 Cudlad sl Cogii g s @

g3 3 6Byt s ogas Slods 350 sk 5l 39250 (losr] dlojus (il )l 13 Olgicds 1l JlyeSs @
S Jos aps Bl g Sogpsl

by cpl iy sl gl Jale U g g0 0103 S50 (ol yeS> doms oty yuiy 0 o) )3 olozzl alopus @
el Sl Olizman JlaacgilB o ansy sl 5 (6,138

&bo
IS Olgie a sloan] aloyu ) Coluo g wgs SlheSe e dlaly (VFr) L itme (ed 5 dols ((0)S Lojies (Ol >
AYY=AEA OV epp )8 Slalllae ode aoliliad. L.z bl (B ay &S L pyp a8 sladdlse
OB oleadS oKl clylaal «golamdl drwgi o eloxn] dloyus 4,5 505 )8 (VF V) Ly (55l

YAY-yYod (YY)A Ty ¢J95 u..wl.w: dlezel 9 u_cLo.A>‘ deLc)w “gs U»l)oSo (VFY) ‘).uo.m ‘L;o)’té 9 C)Jl )
doi- 10.22054] tssq.2023.57688.1038

Yeye) 658 o sl dalllao ol S0 g cloin] aylo s alaly (6318 Julos (AYAY) Loul ) ( oli8 5 cpe (lisyly (o sl
YA-Y (Y)Y ‘u]):l u.wL.w dxols dleo (Ve -

e oy Syt olamz blopw p s JlyaSo il Ly (YY) g ot o2l 5 €8 (Slasd sisbaode Lyl
doi: 10.22059| jscm.2015.54975..\YY=\aA (Y)Y
Abbas, H. S. M., Abbas, S., Gillani, S., & Xu, X. (2024). Role of Digital-Government, Regional
Integration, and Government Expenditures on Public Health Services in Selected Asian
Economies. Social Indicators Research. https://doi.org/10.1007/s11205-024-03379-8

Abbey, P., Tomlinson, P. R., & Branston, J. R. (2016). Perceptions of governance and social capital in
Ghana's cocoa industry. Journal of Rural Studies, 44, 153-163.

Areia, N. P., Tavares, A. O., & Costa, P. J. M. (2023). Public perception and preferences for coastal
risk management: Evidence from a convergent parallel mixed-methods study. Science of the Total
Environment, 882, 163440. https://doi.org/10.1016/j.scitotenv.2023.163440

Beckham, T. L., Cutts, B. B., Rivers, L., Dello, K., Bray, L., & Vila, O. (2023). BRIDGE Builders —
Leadership and social capital in disaster recovery governance. International Journal of Disaster
Risk Reduction, 96, 103942,

Bjarnskov, C. (2009). How does social trust lead to better governance? An attempt to separate
electoral and bureaucratic mechanisms. Public Choice, 144 (1-2), 323-346.
https://doi.org/10.1007/s11127-009-9522-z

Bjarnskov, C. (2010). How does social trust affect economic growth? Southern Economic Journal, 76
(3), 873-890. https://doi.org/10.4284/sej.2010.76.3.873

Bjrnskov, Christian, 2009. "Social trust and the growth of schooling," Economics of Education
Review, Elsevier, vol. 28(2), pages 249-257, April.



https://doi.org/10.4284/sej.2010.76.3.873
https://ideas.repec.org/a/eee/ecoedu/v28y2009i2p249-257.html
https://ideas.repec.org/s/eee/ecoedu.html
https://ideas.repec.org/s/eee/ecoedu.html

Ve oF o los o) 090 colaid/ ol s s cole/lio \id

Boix, C., & Posner, D. N. (1998). Social capital: Explaining its origins and effects on government
performance. British Journal of Political Science, 28 (4), 686-693.
https://doi.org/10.1017/S0007123498000313

Cao, Q., Zhu, T., & Yu, W. (2024). ESG investment and bank efficiency: Evidence from China.
Energy Economics, 133, 107516. https://doi.org/10.1016/j.eneco.2024.107516

Castiglione, D., Van Deth, J. W., & Wolleb, G. (2007). The handbook of social capital. Oxford
University Press.

Coleman, J. S. (1990). Foundations of social theory. Harvard University Press.

Daliri, H. (2022). Application of social capital theory in economic development. Gorgan: Golestan
University Press. (In Persian)

Daliri, H. (2024). The role of good governance in economic growth: Evidence from income groups.
Iranian Journal of Economic Studies, 12 (2), 345-368.
https://doi.org/10.22099/ijes.2025.51754.1982

Farr, J. (2004). Social capital: A conceptual history. Political Theory, 32 (1), 6-33.
https://doi.org/10.1177/0090591703254978

Feist, A., Plummer, R., & Baird, J. (2020). The inner-workings of collaboration in environmental
management and governance: A systematic mapping review. Environmental Management, 66 (5),
801-815. https://doi.org/10.1007/s00267-020-01337-x

Grimmelikhuijsen, S., & Meijer, A. J. (2014). Effects of transparency on the perceived trustworthiness
of a government organization: Evidence from an online experiment. Journal of Public
Administration Research and Theory, 24(1), 137-157.Haghpanahian, H., Karami, H., & Hemati,
M. (2021). The relationship between good governance and protection of social capital as one of
the components of soft power. Soft Power Studies, 11 (1), 137-168. (In Persian)

Han, G., & Yan, S. (2019). Does food safety risk perception affect the public’s trust in their
government? International Journal of Environmental Research and Public Health, 16 (11), 1874.
https://doi.org/10.3390/ijerph16111874

Horigue, V., Fabinyi, M., Pressey, R. L., Foale, S., & Alifio, P. M. (2016). Influence of governance
context on the management performance of marine protected area networks. Coastal
Management, 44 (1), 71-91. https://doi.org/10.1080/08920753.2016.1116678

Hyden, G. (2006). African politics in comparative perspective. Cambridge University Press.

Ibitomi, T., Micah, E. E. M., Gaude-Jiwul, P. S., Aiyedogbon, O. J., & Lawrence, M. O. (2024). Test
of good governance in Nigeria using World Bank indicators. *Global Sustainability Research,
3*(1), 25-42. https://doi.org/10.56556/gssr.v3il1.622

Idrassen, H., El Yazidi, H., & Boujrouf, S. (2024). A community-based conservation approach model.
*Biodiversity and Conservation*. https://doi.org/10.1007/s10531-024-02843-8

Jin, G.-H. (2012). A study about the effects of social capital on social welfare governance. Social
Welfare Policy, 39 (4), 205-230. https://doi.org/10.15855/swp.2012.39.4.205



https://doi.org/10.15855/swp.2012.39.4.205

YV G0 | Ly 5is (ol y0 oloog o5 (s Lo fdoni icr95 oS> g o] dylo puw s oldio ]
Kaufmann, Daniel and Kraay, Aart and Zoido, Pablo, Governance Matters (August 1999). Available at
SSRN: https://ssrn.com/abstract=188568

Khan, M. S. (2020). Quality of governance, social capital and corruption: Local governance and the
Pakistan marketplace. Review  of  Social Economy, 80 (2), 220-249.
https://doi.org/10.1080/00346764.2020.1734228

Knack, S., & Keefer, P. (1997). Does social capital have an economic payoff? A cross-country
investigation.  The  Quarterly Journal of Economics, 112 (4), 1251-1288.
https://doi.org/10.1162/003355300555475

Kobayashi, K. (2014). Community-based water management and social capital. Water Intelligence
Online, 13. https://doi.org/10.2166/9781780405469

Luo, H., Ye, Y., Zhou, C., & Zhao, J. (2024). Collective participation in conservation easements in
rural China: Evidence from the Qianjiangyuan National Park. Forest Policy and Economics, 163,
103230. https://doi.org/10.1016/j.forpol.2024.103230

Mabhaarcha, D., & Sirisunhirun, S. (2023). Social capital and farmers’ participation in multi-level
irrigation governance in Thailand. Heliyon, 9 (8), e18793.

Narayan, D., & Pritchett, L. (1999). Cents and sociability: Household income and social capital in
rural Tanzania. Economic Development and Cultural Change, 47 (4), 871-897.
https://doi.org/10.1086/452436

Putnam, R. (2000). Bowling alone: The collapse and revival of American community. Simon and
Schuster.

Ranjbar, 1., & Golami, S. (2022). Good governance, social capital and political trust. State Studies, 8
(32), 255-292. (In Persian)

Rothstein, B., & Stolle, D. (2008). The state and social capital: An institutional theory of generalized
trust. Comparative Politics, 40 (4), 441-459. https://doi.org/10.2307/20434095

Rothstein B, Uslaner EM. (2005). All for All: Equality, Corruption, and Social Trust. World Politics.
58(1):41-72. d0i:10.1353/wp.2006.0022

Sumkoski, G. (2016). Towards socio-economic theory and practice of regulation: Evidence from
OECD countries and Bangladesh. Cogent Social Sciences, 2 (1), 1254840.
https://doi.org/10.1080/23311886.2016.1254840

Sumkoski, G. (2018). Regulation and social capital. Journal of Social and Economic Development, 20
(1), 152-173. https://doi.org/10.1007/s40847-018-0056-4

Tabarsa, G., Ghouchani, F., & Badin Dahesh, M. (2015). The impact of good governance on social
capital. Social Capital Management, 2 (2), 177-198. (In Persian)

Tan, J. J., & Arceo, V. R. (2024). Women driving Philippine entrepreneurship: Social and governance
issues as mediated by economic development. Journal of Global Entrepreneurship Research, 14
(1). https://doi.org/10.1007/s40497-024-00398-0


https://ssrn.com/abstract=188568
https://doi.org/10.2307/20434095

VP ¥ o les o) 090 cdlaid/ glaiid y s lefliro YA

Uslaner, E. M. (2004). Trust and corruption. In J. G. Lambsdorff, M. Taube, & M. Schramm (Eds.),
The new institutional economics of corruption (pp. 76-92). Routledge.

Woolcock, M. (1998). Social capital and economic development: Towards a theoretical synthesis and
a policy framework. Theory and Society, 27 (2), 151-208.

Young, Y. (2014). Social context and social capital: Governance, inequality, and the individual
experience. International Journal of Sociology, 44 (2), 37-62.



(K\\) '"terd::‘é::’i::“r:!ifstudies

A Jurisprudential Analysis of a People-Centered Economy versus the
Capital-Dominated Private Sector

Gholamali masuminial

1. Associate Professor, Department of Economics and Islamic Banking, Faculty of Economics, Kharazmi University, Tehran,
Iran. Email: masuminia@khu.ac.ir

Article Info ABSTRACT
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