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Editor’s Note

We are pleased to present the new issue of the *Journal of Interdisciplinary Economic Studies* at the beginning of
the new Iranian year—a year designated by the Supreme Leader as one of “Resilient Economy through National
Unity and Security.” We hope this year will bring intellectual growth, broader interdisciplinary collaboration, and
meaningful scientific progress for researchers, scholars, and academics.

The publication of this issue represents more than the continuation of our regular editorial activities. In recent
months, the journal has been awarded a Grade B ranking by the Iranian Ministry of Science, Research and
Technology—an achievement that marks an important milestone in our academic trajectory. This success reflects
the trust of researchers, the valuable contributions of distinguished reviewers, and the sustained efforts of our
editorial team.

Advancing scholarly work in a society that at times faces economic and social challenges—shaped by various
external pressures and the lingering effects of past conflicts—is made possible by researchers who pursue their
academic responsibilities with renewed commitment. By producing reliable knowledge, offering evidence-based

analyses, and proposing practical solutions, the scientific community plays a vital role in strengthening economic

resilience—an endeavor that gains deeper meaning in the context of national unity and sustained security.

In such circumstances, reassessing emerging economics including Iran’s position in the international economic
and trade system, as well as reviewing policies, strategies, and models aligned with the concept of a resilient
economy, becomes essential. Effective policymaking, institutional improvement, productivity enhancement, risk
management, and the pursuit of sustainability all require the active engagement of scholars and experts. From this
perspective, academic efforts represent not only the continuation of knowledge production but also a contribution
to strengthening the country’s economic capacity in the face of ongoing pressures and evolving national needs.
Today’s economy is more intertwined than ever with human behavior, social structures, cultural dynamics,
philosophical foundations, and public policy mechanisms. In an increasingly complex world, we rely on researchers
who look beyond traditional disciplinary boundaries and, through diverse methods and perspectives, offer deeper
insights into economic phenomena.

The mission of this journal is to provide a rigorous platform for dialogue between economics and related fields
such as behavioral sciences, sociology, psychology, data science, philosophy of science, law, and policy studies—
domains in which interdisciplinary approaches have flourished. We aim to foster discussions that directly address
the needs, challenges, and priorities of the contemporary economy.

In the coming year, we remain committed to enhancing the experience of both authors and reviewers. We will
continue to refine the peer-review process with the support of qualified reviewers, transparent evaluation procedures,
and clear timelines—ensuring efficiency alongside scholarly rigor. We believe that timely and high-quality
publication facilitates scientific advancement, enriches scholarly interaction, and strengthens academia’s ability to
respond to real societal challenges.

Looking ahead, we seek not only to elevate the scientific quality of our articles but also to broaden the thematic and
methodological diversity of the journal. Our objective is to cultivate a venue for raising new questions, presenting
innovative approaches, and shaping an emerging body of literature in interdisciplinary economics—one that,
within the general framework of a resilient economy supported by social stability, contributes to understanding and

addressing current national issues while exploring avenues for constructive engagement with the global economy.
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In recent years, the Iranian economy has been in an uncertain environment, which has
affected all macroeconomic variables, including inflation. The uncertainties in the Iranian
economy have led to the formation of inflation by reducing transparency and creating
instability. For this purpose, in order to achieve the goal of the present study, an attempt
has been made to examine the asymmetric effects of economic policy uncertainty on
inflation in Iran. For this purpose, using time series data of the Iranian economy during
the period 1360-1401 and using the autoregressive model with nonlinear distribution lags
(NARDL), the inflation model has been estimated. The results of the research model
estimate confirm the existence of a asymmetric relationship between economic policy
uncertainty and inflation in Iran. According to the findings, economic policy uncertainty
has positive effects on inflation. Also, the effects of other explanatory variables such as
exchange rate, liquidity growth rate, and oil price uncertainty on inflation are positive,
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. Normality of the disturebances
. Autocorrelation
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. Lagrange Multiplier Test

. Ramsey Reset Test

. Breusch-Pagan-Godfrey
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Economic behavior is a systematic study aimed at understanding the causes of human
economic behaviors, improving predictions, guiding decision making, and controlling
their consequences, with the purpose of uncovering hidden realities within economic
actions and correcting undesirable behavioral patterns. The necessity of understanding the
influence of the turbulent and dynamic economic environment on economic behavior—
especially in the age of communication, information, and technological innovations,
alongside severe economic fluctuations and the need for rapid responses to changes as a
competitive advantage—has become increasingly evident. This study, with both
fundamental and applied objectives, examines the issue of economic behavior from the
perspective of the Qur’an by employing a descriptive—analytical-interrogative method
and content analysis, in order to elucidate the perspective of the revelatory sphere on
human behavior in the field of economics. The findings indicate that the Holy Qur’an,
while acknowledging the influence of environmental factors in shaping economic
behavior, adopts a more comprehensive perspective than conventional economics. It
challenges some of its achievements regarding views of human beings, the economy, and
the surrounding environment, and while expanding the boundaries of this field of
knowledge, emphasizes the active, ethically oriented, and purposeful interaction of the
economic human with the environment. The innovation of this study lies in explaining the
distinctive Qur’anic view of the economic environment—one which, contrary to
behavioral and institutional economics, does not consider human beings as captives of
environmental conditions. Rather, it introduces humans as free and environment shaping
beings who, relying on faith, ethics, and divine guidance, are capable of transforming their
environment. The revelatory discourse emphasizes the influence of the environment on
the formation of economic perceptions, the decision making process, economic learning,
economic identity, and the culture of consumption and production; however, unlike purely
deterministic perspectives in economic theories, it does not regard humans as subdued by
the environment. Moreover, it does not limit the factors affecting economic behavior to
conventional economic, technological, social, cultural, and political variables; rather, it
also considers unseen and metaphysical dimensions as influential components in
economic behavior.
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The present study aims to examine the asymmetric effects of exchange rate and inflation
on the overall stock market index in Iran. To this end, a Threshold Vector Autoregression
(TVAR) model is employed, which allows for analyzing the response of the stock market
index to positive and negative shocks of macroeconomic variables under two distinct
regimes (above and below the stock index threshold). The study uses quarterly data
covering the period 1379-1401 (2000-2022). Five key variables are included in the
model: the overall stock market index (considered simultaneously as an endogenous
variable and the threshold variable), inflation rate, exchange rate, money supply, and
industrial production index. Based on the model estimation, the threshold value of the
stock market index is identified as 71,686 units. The findings indicate that shocks to
inflation, exchange rate, liquidity, and industrial production exert asymmetric and regime-
dependent effects on the stock market index. In particular, positive exchange rate shocks
lead to an increase in the stock market index, while negative exchange rate shocks result
in adecline. This effect is more significant and persistent in the high-regime state. Overall,
the results suggest that Iran’s stock market exhibits nonlinear and asymmetric behavior in
response to economic shocks. Therefore, it is recommended that economic policymakers,
in formulating macroeconomic policies aimed at stimulating the stock market, pay special
attention to the direction and magnitude of shocks as well as the current market conditions
(recession or expansion).
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Response of Securities to Shocks, Conditional on high Regime
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Joint-stock companies, which are regarded as among the most significant forms of
business entities in modern economies, operate in every country in accordance with that
country’s higher-order legal and policy frameworks. In the Islamic Republic, where all
activities must conform to Imami jurisprudence, it is therefore necessary to examine the
laws governing these companies from a jurisprudential perspective. Furthermore, the
founder of the Islamic Republic, Imam Khomeini - who was one of the eminent jurists -
expressed jurisprudential views on various economic matters, and attention to these views
is essential in shaping the foundations of the economic system. Despite this, the
jurisprudential vulnerabilities of such companies have not yet been examined from Imam
Khomeini’s standpoint. Accordingly, the present study seeks to answer the following
central question: What is the jurisprudential pathology of the laws governing joint-stock
companies with an emphasis on Imam Khomeini’s opinions? The main objective of this
research is to identify the jurisprudential deficiencies of these companies so that the
conditions for gradually aligning them with Imam jurisprudence - particularly with Imam
Khomeini’s legal opinions - may be established. The methodology of this study is as
follows: first, Imam Khomeini’s views concerning joint-stock companies are examined;
then, based on these views, the Commercial Code - as the legal foundation of joint-stock
company operations - is analyzed in order to identify its jurisprudential shortcomings.
Through this examination, several issues become evident, including the neglect of
minority opinions in decision-making assemblies, the invalidation of the company due to
the death of shareholders, the sale of shareholders’ assets and the imposition of
late-payment charges without their consent, the existence of preferred shares and the
resulting discrimination and dissatisfaction among other shareholders, and various other
problems. The study concludes that the structure of joint-stock companies is not
compatible with jurisprudential principles; thus, it is necessary to design and adopt new
legal forms or frameworks. Meanwhile, some scholars, adopting a passive approach, have
attempted to provide jurisprudential justification for the existing legal system - even at
the expense of inconsistency with the objectives of the Sharia - whereas the correct path
is to adopt an active approach toward such companies.
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Media economics, as an interdisciplinary field, has been profoundly influenced by digital
transformation, emerging technologies, and changes in consumer behavior. This study
aims to identify and prioritize the drivers affecting the future of media economics in Iran.
A mixed quantitative-expert approach was employed, combining the fuzzy Delphi and
COCOOSO methods for screening and ranking the drivers. Initially, 21 potential drivers
were identified through a comprehensive literature review and interviews with 10 media
experts. Subsequently, using the fuzzy Delphi method and a threshold value of 0.7, 10
key drivers were selected for the final analysis.

The selected drivers include digitalization of media, data analytics and artificial
intelligence, transformation of media ownership structures, investment in technological
infrastructure, platform economy, novel revenue models, media policy reform, social
network growth, behavioral media economics, and political economy of media. Expert
survey data were collected on a 10-point scale and analyzed using the COCOOSO
method. The results revealed that digitalization of media, data analytics and Al, and
transformation of media ownership structures hold the highest importance and priority in
shaping the future of media economics. Other drivers also play significant but
comparatively lower roles.

These findings indicate that the success and development of media economics in Iran
largely depend on technological capacity, data management, and redefinition of
ownership structures. This study provides an analytical framework and identifies key
drivers, offering strategic guidance for policymakers, media managers, and investors, and
emphasizes the necessity of a comprehensive approach integrating technology, policy,
economic factors, and consumer behavior for the future of media economics.
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Housing, as one of the most fundamental human needs and a key component of
sustainable urban development, has consistently attracted the attention of urban planners,
policymakers, and researchers. The housing market, in particular, is among the most
dynamic and unpredictable sectors of the economy. In a metropolis such as Tehran, an
accurate understanding of developments and prevailing trends in the housing sector at the
local scale is essential for formulating effective strategies that respond to the diverse and
growing needs of residents. District 19 of Tehran, due to its distinctive physical, social,
and economic characteristics, has been the site of notable dynamics and challenges in the
housing sector. Gaining a deeper understanding of key housing related variables in such
contexts requires the application of robust analytical tools capable of distinguishing intra
regional factors from macro level influences and general trends. In this study, the Shift
Share Analysis (SSA) method is employed to examine changes in key housing sector
variables over the period 2012-2021 (1391-1400). Based on data availability, shift share
analysis is conducted for housing prices (or the housing price index), the number of issued
residential building permits, and the number of dwelling units included in the issued
permits. The results indicate that in six out of ten years, the regional effect on housing
prices was negative, while it was positive in only four years. Accordingly, District 19 of
Tehran Municipality experienced lower housing price growth than the national level and
the city of Tehran in most years. Furthermore, the findings show that the housing price
index, as a key determinant of supply, exerted a similar effect on housing supply in most
years with a time lag. Specifically, when the housing price index in District 19 increased
more than at the national and city levels, housing supply in this district also increased
more than in the country and the city of Tehran; conversely, when the price index
declined, the same pattern was observed.
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