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2. La Fable des Abeilles ou vices prives, bienfaits publics
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2. market price and the natural price
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1. partial spectators

2. “wretched system of monopoly”
3. cosmopolitanism

4. laissez-faire
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6. Hont & Ignatieff
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1. equity against efficiency
2. self-preservation

3. social order

4. law abidingness

5. perfection
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Economics, particularly in its mainstream form, is often presented as a positive and
universal science. However, this field is not merely a tool for analyzing resource
allocation; it also constitutes an intellectual and value-laden framework that shapes the
direction of economic and social policies. Using an analytical-descriptive approach based
on library sources, this article examines and critiques the relationship between economics
and ideology and pursues two main questions: first, whether the claim of neutrality and
universality in economics is defensible, or whether economics itself carries a form of
hidden ideology; and second, how Islamic economics, by clarifying its value foundations,
can make possible a form of “proper scientism.”

A comparative analysis of mainstream economic schools (Classical, Keynesian, and
Neoclassical) and Islamic economics shows that each school, explicitly or implicitly, rests
on value and ideological foundations that shape success indicators, institutional design,
and policy orientation. In mainstream economics, concepts such as the economic man,
rationality, individualism, welfare, productivity, and efficiency are often placed at the
center of theory with a specific value orientation. Historical and analytical evidence also
indicates that the claim of economics being non-ideological faces serious limitations, and
many theories—especially in neoliberal approaches—carry values that have been
translated into practical policies through international institutions.

The novelty of this article lies in presenting a comparative analysis between mainstream
and Islamic economics that clarifies the pathway from theory to policy and society.
Drawing on epistemological, philosophical, and institutional foundations, the study
demonstrates that economics cannot be fully independent of values and that claims of
neutrality have largely functioned to legitimize the free-market economy. In contrast,
Islamic economics, with its emphasis on value transparency, social justice, and economic
ethics, offers an alternative framework. Ultimately, the article proposes a strategic model
of “conscious and responsible ideology” so that economic science can operate in a more
transparent, humane, and accountable manner.
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Objective: This article aims to elucidate the nature of money as a “pure rent factor,”
critically assess Keynes’s proposed solutions for curbing monetary rent through the
“euthanasia of the rentier,” and evaluate Thomas Piketty’s remedies for reducing
economic inequality in contemporary financialized capitalism, while seeking to propose
a more effective solution grounded in Islamic principles.

Method: In terms of its nature, this study is theoretical-analytical and employs a
comparative critical analysis. Within this framework, Keynes’s views on money, interest,
liquidity preference, cheap money policy, and the socialization of investment are first
reconstructed. These views are then critically examined in light of Piketty’s analysis of
the persistence of rentier dominance in the age of neoliberalism and financialization.
Finally, the capacities of an Islamic paradigm based on gard al-hasana (benevolent
lending) are explored as an alternative framework.

Results: The study shows that, by introducing money as a “pure rent factor” and
challenging the naturalization of interest, Keynes took a major step toward understanding
monetary rent. Nevertheless, his proposed remedies—namely, the cheap money policy
and the socialization of investment—are not, by themselves, sufficient to eliminate the
rentier. Furthermore, although Piketty, by explaining the predominance of the rate of
return on capital over the rate of economic growth, offers a more compelling account of
the continued dominance of rentiers in late capitalism, his complementary redistributive
policies, such as taxes on capital and inheritance, are likewise unable to restrain the
reproduction of rent and inequality without deeper institutional reforms in the structures
of credit, property, and the legitimacy of monetary incomes.

Conclusion: The institutional reform advanced in this article for eliminating the “pure
rent factor” is recourse to an alternative Islamic framework grounded in gqard al-hasana.
Through the prohibition of usury (riba), opposition to the hoarding of money, the
strengthening of participation, the linking of finance to real economic activity and risk-
bearing, and the condemnation of guaranteed income without labor (rent), this framework
can provide a basis for eliminating pure rent, fostering stable and equitable economic
growth, and reviving the moral foundations of society.
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